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"M/ S Toshniwal Malu & Associates
% CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORT
To
The Members of
Bai-Kakaji Aquasure Solutions Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Bai-Kakaji Aquasure Solutions Private
Limijted CIN :- U15499ME2016PTC280875 (“the Company”), which comprise the Balance sheet as at
March 31, 2023, the Statement of Profit and Loss and cash flow statement for the year ended, and notes to
the financial statements, including a summary of significant accounting policies and other explanatory
informalion.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Compandes Act, 2013, as amended
(‘the Act”) in the manner so required and give a true and faix view in conformity with the Accounting
Standard prescribe under section 133 of the Act read with the Companies (Accounting Standard) Rule, 2006
as amended,

(2) inthe case of Balance Sheet, of the state of affairs of the Company as at March 31, 2023;
(b} in the case of the Statement of Profit and Loss, of the Profit for the year ended on that date.
(c) in case of cash flow statement, of the cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Slandards are further described
in the "Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there under, and we have fulfiled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for owr
auclit opinion on the Financial Statements.

Key audil malters

Key audit matters are those matters that, in owr professional judgment, were of most significance in our
audit of the finencial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. '

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is
an unlisted company.
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Information other than the Financial Statements and Audifor's Report Thereon

The Company’s Board of Directors is responsible for preparation of the other information. The other
idormation comprises the information inchaded in the Annual report and Board’s Report, but does not
include the Financial Statements and our auditors’ report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether such other information s materlally Incobsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
~information; we are required to report that fact. We have nothing to report in this regard.

Regponsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the maltlers slated in section 134(5) of the Act with
respect to the preparation of these Financial Statements that give a true and Fair view of the financial
position, Hmancial performance and cash Hows of the Company in accordance with the accounling
principles penerally accepted in India, including the accounting standards specified under section 133 of
the Act. This responsibility also includes maintenance of adeguate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frands and other tiregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting umless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether duc to fraud or crror, and to issue av audilor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducled in accordance with SAs will always detect o material misstaterment when iLexists. Misslalemenis
can arise {rom fraud or error and are considered material if, individusily or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Financial
Statements.




As part of an audit in accordance with SAs, we exercise professional judgment and mainlain professional
skepticism throughout the audit, We also:

+ Identify and assess the risks of material misslalement of the Financial Slalements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain sudit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatemen! resulting from fraud is higher than tor one reswlting from error,
as fraud may involve collugion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant lo the audit in order to design audit
procedures that ave appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinjon on whether the Company has adequate internal financial
controls systera in place and the operating effectiveness of such controls.

+ Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriaieness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or condilions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
audilot’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, [ulure events or conditions may cause the Company to
¢ease 10 continue as a going concern.

* Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the undetlying transactions and evenls
in a manner thatachieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all velationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, rclated
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements for the financial year ended
March 31, 2023 and ate (herefore the key audit matters, We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely vare
clreumstances, we determine that a matter should nol be communicated In our report becsuse the adverse
consequences of doing 50 would rzasonably be expected to outweigh the public interest benetits of such
comnunication.




Report ou Other Legal and Regulatory Reguiremzents

1. The provisions of the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Cenlral Government of Tndia in terms of sub-sectiva (11) of section 143 of the Companies Act, 2013
we give in the “Annexure A” a statement on the matters specified in the paragraphs 3 and 4 of the
order.

2, Asrequired by Section 143(3) of the Act, we report that

(a) We have sought and obtained all the information and explanations whick to the best of our
knowledge and belief were necessary for the purposes of our audii;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

{¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, Companies (Accounting Standard) Rule, 2006 as
amended

{e) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on March 31
2023 from being appointed as a director in terms of Section 164 (2) of the Act;

£ With respect to the éadeq.uacy',of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, vefer to our separate Report in
ZAnnexure B”.

{g) With respect to the other matters to be included in the Auditotr’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, we report that section 197 is not
applicable on private company. Hence reporting as per section 197(16) is not require

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rales, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company docs not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses ;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (A) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sotrces or kind of fands) by the company to or in.any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether




recorded in writing of otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, sccutity ot the like on behalf of the Ultimate Beneficiaries;

(BYThe management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(C) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (A) and (B) contain any material mis-statement.

v. The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013,

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit wail (edit
log) facility is applicable to the Company with effect from April 1, 2023, and
accordingly, reporting under Rule 11(g) of Companies (Auctit and Auditors) Rules,
2014 is not applicable for the financial year ended March 31, 2023

For and on behalf of
Toshniwal Malu and Associates
Chartered Accountants
TRN :- 125851W

A3
(\\
CA Jagdish V. Toshrawal
Partner
Memb No 118272
Date: 01% Sept. 2023

Place - Latur
UDLDN No - 23118272BGVDXING365




“ANNEXURE A” To The Independent Auditor’s Report

Referred to in under the heading “Report on other Legal & Regulatory Requirement “of our report
of even date to the financial statements of the company for the year ended March 31, 2023;

On the basis of the records produced to us for our verification or perusal, such checks as we
consider appropriate, and in terms of information and explanation given to us our inquiries, we
state that:

) a) (A) The Company has maintained proper records showing full particulars, including Quantitative
details and situation of fived assets.

a) (B) As been represented by the management, The Company is not having any intangible assets;
hence this clause is notapplicable;

b} As explained to us, all the major property, Plant and Equipment of the company have been
nhugirally varifisd by thae manacomant at raacanahle mtorvale dprine the vaar, which in opr
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opinden is reasonable, having regard to the size of the Company and nature of its assets.
No material discrepancies were noticed on such physical verification.

¢) According to the information and explanation given to us, the title deeds of the immovable
properties (other than properties where the company is the lessee and the lease agreements were
duly executed in favor of the lessee) are held in the name of the company.

d} The Company has not revalued its Property, Plant and Equipment {including Right of Use assets)
or intangible assets or both during the year.

(&) According to the information and explanation given o us, no proceedings have been initiated or
are pending agalist the company for holding any Benanu pioperiy under the Benaii Transactions
(Prohibition) Act, 1988 (45 of 1988} and rules made thereunder during the year,

(i) a} The management has conducted physical verification of inventory at rcasonable intervals during
the year, in our opinion, the coverage and procedure of such verification by the management is
appropriate. As informed to us, any discrepancics of 10% or morc in the aggregate for each class of
inventory were not noticed on such verification.

b) The Company has been sanctioned working capital limits of five crore rupees (at any point of time
during the year), in agpregate, from banks or financial institutions on the basis of security of
current assets, Accordingly, the provisions of clause 3(if) of the Order are not applicable.

{iti)y  According to the information snd explanations given to us, the Company has not gramed any
loans, secured or unsecured, to companies, firms or other parties covered by section 184 of the
companies Act, 2013 and which are required to be entered in the register maintained under section
189 of the Companies Acl, 2013 (‘the Act). Accordingly, the provisions of clause 3 {iii) (a) to (C) of
the Order are not applicable to the Company and hence not comumented upon,

(iv)  According to the information and explanations given to us, the company bas no loans, investments,
guarantees or security where provisions of section 185 and 186 of the Companies Act, 2013 are to be
complied with,




W)

{vi)

The Company has not accepted any deposits from the public and hence the divectives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable. Accordingly, the provisions of clause 3(v) of the order
are not applicable to the company.

According to information and explanation given to us and the management representation made
by the management and relied upon by us, The Provisions of Section 148(1) of the Companies Act,
2013 for maintenance of cost records are not applicable to the Company. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

(vii) (a) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, amounts deducted/accrued in the books of account in respect of
undisputed statutory dues including Income-tax, Profession tax, Provident Fund, Cess, Goods and
Service Tax, Duty of Customs, Duty of Excise and other material statutory dues have been
generally regularly deposited during the year by the Company with the appropriate authorities
though there has been slight delays in a few cases.

According to the information and explanations given to us, Investor Education and Protection
Fund was not applicable to the company. No undisputed amounts were payable in respect of
Tncome-tax, Profession tax, Provident Fund, Céss, Goods and Service Tax, Duty of Excise and other
material statutory dues that were jn arrears as at 31 March 2023 for a period of more than six
months from the date they become payable. Except Employees state insuraice Scheme registration and
compliances thereof.

{b)According to the information and explanations given to us, there are no dues of Income-tax,

(viii)

(ix) (@)

(0

)

Profession tax, Provident Fund, Cess, Goods and Service Tax, Duty of Customs, Duty of Excise and
other material statutory dues which have not been deposited with appropriate authorities on
account of any dispute,

According to the information and explanation given to us, company has no transactions, not
recorded in the books of acconnt have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (43 of 1961}

In our opinion, the company has not defaulted in repayment of loans or other hotrrowings or in the
payment of interest thereon to any lender during the yeur;

According to the information and explanation given to us, Company is not declared wilful
defaulter by any bank or financlal institution or other lender;

According to the information and explanation given (o us, lerm loans were applied for the
purpose for which the loans were obtained;

{d) According to the information and explanation given to us, funds reised on short term basis have

(e)

not been utilised for long term purposcs;

According to the information and explanation given to us, the company has not taken any funds
from any entity ot person on account of or to meet the obligations of its subsidiaries, associates or
joint ventures; the said clause is not applicable.




{5 According to the information and explanation given to us, the company has not raised loans during
the year on the pledge of securities held in its subsidiavies, joint ventures or associate companies;
the said clause is not applicable.

{x)(a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year;

{b) According lo the information and explanation given o us, the Company has not made any
preferential aliotment or private placement of shares or convertible debentures (fuily, partially or
optionally convertible) during the year

{xi) (a) According to the information and explanation given to us, any fraud by the company or any fraud
on the Company has not been noticed or reported during the year.

(b) According to the information and explanation given to us, no report under sub-section {12} of
section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanation given to us, no whistle-blower complaints,
received during the year by the company;

(xi)  In our opimion and according to the information and explanations given to us, the Company is
not a Nidhi Company, accordingly provisions of the clause 3 (xii) of the Order is nol applicable to

the Company.

(xiii)  In our opinion, the Company is in comphiance with Section 177 and 138 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable

accounting standards,

(xiv) (a) In ow opinion and bascd on our examination, the company does not have an internal andit system
and is not required fo have an Internal audit system as per provisions of the Companies Act 2013.

(b) As the company is not required to have an internal audit system as per provisions of the
Companies Act 2013 reporting under clause 3(xiv)(b) of the Order is not applicable.

(xv)  Inour opiniun during lhe year the Company has not enlered into nny non-cash transactions with
its Dircctors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvi)  According to the information and explanations given to us, we ate of the opinion that the company
is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and the
company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, accordingly the provisions of clause 3(xvi) of the Order are not applicable;

(xvii} According to the information and explanations given to us and based on the audit procedures
Conducted, we are of opinion that the company has not imcurred any cash losses in the financial
year and the immediately preceding financial year;

{(xviii) There has been no resignation of the statutory suditors during the year and accordingly, the
an ; gihey gy
provisions of clause 3{xviii) of the Order is not applicable;




(xix)  Onthe basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
company is incapable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company, We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet dale, will get
discharged by the company as and when they fall due.

{(xx}  The provisions of Section 135 towards corporate social responsibility are not applicable on the
company. Accordingly, the provisions of clause 3(xx) of the Order are not applicable.

(xxi)  The Company is not vequired to prepare Consolidated Financial Statements and therefore reporting
under clause 3(xxi) of the Order is not applicable for the year.

Yor and on behalf of
Toshniwal Malu & Associates
Chartered Accountants

Firm Registration N: . 125851W,
. Toshniwal

CA Tagdis

FPartner

Memb No - 118272
Date :- 015t Sept 2023
Place - Latur

TUDIN No -~ 23118272BGVBXN4365




Annexure ”B” o the Independent Auditor's Report

(Referred to in paragraph 2 (f) under ‘Reporl on other legal and regulatory requirements’ section of
our report to the Members of Bai-Kakaji Aquasure Solutions Private Limiled of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bai-Kakaji Aquasure
Solutions Private Limiled (“the Company”) as of March 31, 2023 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management's responsibility for internal financial controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and mainteniance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Compandes Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audil, We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Intexnal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all matetial respects.

Our audit involves performing procedures to obtain audil evidence about the adequacy of the
internal financial conwols system over financial reporting and their operating effectiveness. Our
aundit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial teporting, assessing the misk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal controt based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
OF e17oT.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepled accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that

{1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.
Limitations of Internal Financial Conirols over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, adequate internal financial control system
over financials reporting and such control over financials reporting were operating effectively as at
31st Maxch 2023, based on internal financial control over financial reporting criteria established by
the company considering the essential components of internal control stated in Guidance Note on
Audit of Internal Financials Control over Financial reporting issued by ICAL

For and on behalf of
Toshniwal Malu & Assoclates
Chartered Accountants

Firm Registration No, 125851W

CA Jagdish V. Toshniwal
Partner

Memb No: 118272

Date :- 015 Sept. 2023
Place - Latur

UDIN No =~ 253118272BGVBXIN4365




BAI KAKATL AQUASURE SOLUTIONS PRIVATE LIMITED
CIN :- U15499MH2016PTC280875

Registered Address :- Plot No. D - 67, Additional MIDC, Latur - 413531, Maharashtra

Sr. No.

Particulars 2022-2023 2021-2022

A)

Cash Flow from Operating Activities

Net Profit before tax as per Profit & Loss Statement 306,92 90.32
Adjusted For :-

| Write off Preliminary Expenses 1 - ~

Depreciation 316.65 218.19
Interest Income - -
Finance Cost 160.23 178.46

Profit on Exceptional Ttems - -

Operating profit before Working Capital Changes 783.79 486.97
Adjusted For :-

Trade and other receivables 5.04 -16.63
Jlaventories ] 5210 38.51
Other current assets -8.75 51.38
Trades and other Payables 53.77 119.47
Other current liabilities 10211 35.58
{Cash generated from operations ' 883.87 | 715.28
Less: Tax Paid (Net) 51.23 14.09
Net Cash from Operating activities 83264 701.19

B) ]Cash Flow from Investing activities ]
Purchase of fixed assets -156.83 -442 99
Sale of Fixed Assets - -
Movement in Joans and advance -0.50 -
Other Non-Current Assets - 10.00
lInterest Income on Investment ’ - -
Net Cash used in Investing activities -157.33 -432.99
() |Cash Flow from Financing activities
|Froceeds from Share Capifal . - -
Proceeds from Long term borrowing -542.43 190.56
Short term borrowings 34.09 276 41
Interest paid -160.23 -178.46
Net Cash generated from financing activities -668.56 -264.31
Net Increase / (Decrease) in cash & cash equivalents 6.77 3.89

Opening Balance of cash & cash equivalents 7.90 4.01




BAI KAKATI AQUASURE SOLUTIONS PRIVATE LIMITED

CIN - U15499MH2016PTC280875

Registered Address :- Plot No, D - 67, Additional MIDC, Latur - 413531, Maharashtra

Statement of Profit and Loss for the year ended 31 March, 2023,

Particulars Note | For the year ended | For the year ended
No. 31 March, 2023 31 March, 2022
Rs. Lac Rs. Lac
A [INCOME
I {Revenue From Operations 15 5,843.10 3,517.16
It |Other Income 16 9.80 41.05
HI |Total Income (I+11) g 5,852.90 3,558.22
IV |EXPENSES
(a) Cost of Materials Consumed 17 3,722.35 2,301.76
{b) Purchases of Stock-in-trade 18 322.38 89.21
(¢) Changes in inventories of finished goods, work- 19 {5.14) 15.33
in-progress and stock-in-trade 1 :
{d) Employee benefits expense 20 417.89 174.08
(e} Finance costs 21 160.23 178.46
(f) Depreciation and amortisation expense 22 316.65 218.19
(g) Other expenses 23 611.63 490.86
Total Expenses (FV) 5,545.98 3,467.89
V  |Profit/ (Loss) before exceptional and 306.92 90.32
extraordinary items and tax (III - I'V)
VI {Exceptional items 24 - -
VII {Profit/ (Loss) before extraordinary items and tax 306.92 90.32
KV VD ’ ‘
VI |Extraordinary items - -
IX |Profit/ (Loss) before tax (VII + VIII) 306.92 9032
X |Tax expense:
{a) Carrent tax expense for current year 51.23 14.09
{b) Deferred tax Liabilities [Assets] 70.69 (57.87)
XI  |Profit/{Loss) for the period from continuing operation 184.99 134,10
XII |Profit/(Loss) from discontinued operations - -
XTI |Tax expenses of discontinued operations - -
XTIV |Profit / {Loss) from discontinuing operations (after tax) {X1I-X1T) - -
XV |Profit/ (Loss) for the period (XI - XIV) ' ' 184.99 134.10 |
XV1 iEarnings per equity share 26
1) Basic 74.00 53.64
2) Diluted 74.00 53,64
Accomponying noles forming part of the financial statements with Significant (A)
{Accounting Policy

AS PER OUR REPORT OF EVEN DATE

FOR Toshniwal Malu & Associates

Chartered Accountants
FRNo. 125851W

For and on behalf of the Board of Directors
Bai-Kakaji Agquasure ions Private I'?ited
o

g ,
W, R ?&\
{Harikishan P. Mundada) { Akshay B. Mundadaj}

( CA Jagdish V. Toshniwal) Director Director
Pariner - M, Ne, 118272 DIN No. 03041838 07450041
Place ;- Latur Place: LATUR

Date :- 01.09.2023 Date : 01.09.2023




BAI KAKAT AQUASURE SOLUTIONS PRIVATE LIMITED

CIN :- U15499MH2016PTC280875

Registered Address :- Plot No. D - 67, Additional MIDC, Latur - 413531, Maharashtra
BALANCE SHEET AS ON 31.03.2023.

Chartered Accountants
F.R. No. 125851W

( CA Jagdish V. Toshniwal)
Partner - M. No. 118272
Place ;- Latar

Date - (1,09.2023

<

Director Director
DIN No. 03041838 7450041
Place : Latur

Date: 01.09.20223

Particulars Note | As at 31 March, 2023 | As at 31 Maxch, 2022
! | No. |  Amount (Rs. Lac) Amount (Rs. Lac)
A |EQUITY AND LIABILITIES
I |Sharcholders” Funds
(a) Share Capital 1 250.00 250.00
(b} Reserves and Surplus 2 (43.49) (228.49)
II |Share Application Money Pending Allotment ' - -
I |Non-Current Liabilities
(a) Long-Term Borrowings 3 1,469.18 2,011.62
(b) Deferred Tax Liabilities (Net) - -
(c) Other Long-Term Liabilities - -
{d) Long-Term Provisions - -
1V {Current Liabilities
(a) Short-Term Borrowings 4 373.80 339.71
(b) Trade Payables 5
- Due to micro & small enterprises 273 6.10
« Due £0 Others . 298.50 | 241.36
(c) Other Current Liabilities 6 180.03 77.93
(d) Short-Term Provisions - -
TOTAL 2,630.76 2,698.23
B 1ASSETS
I |pNon-Current Assels
() Property, Plant and Equipment and
Intangible assets
(i) Property, Plant and Equipment 7 1,623.23 1,783.04
(ii) Intangible Assets - -
(it} Capital Work-in-Progress - -
(iv) Intangible Assets under Development - -
(b) Non-Current Investments 8 334.54 334.53
(c) Deferred Tax Assets (net) 9 - 70.69
(d) Long-Term Loans and Advances - -
_ {e) Other Non-Current Assets 10 23.90 23.40
Il |{Current Assets
(a) Current Investments - -
(b) Inventories 11 260.97 208.88
(c) Trade Receivables 1z 256.61 261.66
(d) Cash and Cash Equivalents 13 14.66 7.92
(¢) Short-term Loans and advances - -
{f) Other Current Assets 14 16.86 81
TOTAL 2,530.76 2,698.23
Accompanying notes forming part of the financial statements | (A) -
with Significance of Accounting Policy
1AS PER QUR REPORT OF EVEN DATE
FOR Toshniwal Malu & Associates For and on behalf of thg Board of Directors
N WRE $o R R
stodins Private Tiwdted

Akshay B, Mundada]
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BAI KAKATI AQUASURE SOLUTIONS PRIVATE LIMITED
CIN ;- U15499MH2016PTC280875
Registered Address :- Plot No. D - 67, Additional MIDC, Latur - 413531, Maharashtra
NOTES FORMING INTEGRAL PART OF FINANCIAL STATEMENTS

PARTICULARS Amount (Rs. Lac)] Amount (Rs. Lac)
31.03.2023 31.03.2022

NOTE * 2" - RESERVES & SURPLUS

Retained Earmnings

As per Last Balance Sheet (228.49) (362.59)

Add: Profit for the Year 184.99 134.10

Less : Transferred o general Reserve - -

(43.49) {228.49)

NOTE "3" - LONG TERM BORROWING

Secured

Term Loan from Bank * )

State Bark of India - 39241904366 - 34.29

State Bank of India - 39241910483 - -

State Bank of Indija - 39241912378 - -

State Bank of India - 39597102027 74.33 148.37

State Bank of India MSME Loan - 39597184363 - 28.06

State Bank of India GECL - 181814 197.90 202 87

Unsecured

Froin Directors ' 1,196 .96 1,578.23
1,469.18 2,011.62

* Term Loan from State Bank of India :- Term Loan availed for purchase of plant & machinery against
hypothecation of Primary Secutiry of plant and machinery at their factory premises or at some other places.
Tnterest at the rate of 0.95% above Repo Rate currently 4.00% + Mark up 2.65%. As regard to Working Capital
Term Loan (WCTL) - GECL The additional WCTL- GECL facility shall rank second charge with the existing
credit facilities, in respect of underlying security as well as cash flows for repayment. WCTL-GECL Loan
moratotium for 12 months and repaid in 36 monthly installments starting from 31.08.2021 ©ll 31.07.2024. As|
regard to GECL - 1.9 (Extention) repaid in 36 monihly instaiiments starting from 01.12.2023 tiil 01.12.2026.
Interest at the rate of.0.75% above EBLR and maximum of 9.25% p.a. during the entire tenor of the loan. Interest
is applied at monthly intervals for WCTL - GECL and GECL - 1.0 (Extention) Loans. Collateral Security -
Equitable Mortgage of Immovable Properly as per sanction letter and other plant and machineries. Third Party
Guarantee- Personal guarantee of directors of company (for all loans avalled from state bank of india including
cash credit loan)

NOTE * 4" - SHORT TERM BORROWINGS *

Secured - Loan Repayable On Demand *

Cash Credit - State Bank of India - 0039241836292 212,09 126,10

Current Maturities of Long Term Borrowings

State Dank of India - 392419043066 41.39 96.00

Gtate Bank of India ~ 39241910483 - 4494

State Bank of India - 39241912378 - -

State Bank of India - 39597102027 69.31 50.090

State Bank of India MSME Loan - 39597184363 26,28 22.67

State Bank of India GECL - 181814 2474 -
373.80 339,71

* Working Capital Loan From State Bank of India ;- Cash Credit Loan of Rs. 500 Lac sanctioned, subject to
review every 12 months, against hypothection of entire stocks of raw materials, finished goods, stock - in
process, stores and spares, packing materials of the unit at their factory premises or at some other place
including goods in transit, oulstanding money, book debls, receivables, Hypothecation of stock & receivabies.
Interest @0,95% above repa rate plus mark up 2.66% calculated on daily products at monthly rests. Collateral}
Security - Equitable Mortgage of Immovable Properties as per sanction Jetter and hypothecation of plant &
machineries etc. In addition to that third party personal gurantee of directors has been given for all loans
availed from State Bank of India including Term Loans as above.




BAI KAKAJT AQUASURE SOLUTIONS PRIVATE LIMITED

CIN :- U15499MH2016PTC280875

Registered Address - Plot No. D - 67, Additional MIDC, Latur — 413531, Maharashira

NOTES FORMING INTEGRAL PART OF FINANCIAL STATEMENTS

PARTICULARS Amount (Rs, Lac)| Amount (Rs. 1.a¢)
31.03.2023 31.03.2022
INOTE * 5" . TRADE PAYABLES *
(a) total outstanding dues to micro enterprises & small enterprises; 273 | 6.10
(b} total outstanding dues to Others 298.50 241.36
Wt «p A g wrien Schoduls dvon sooarately G Al NATT AL
Lyiren F gl vy aoa. SHIL LF R e < ¥

AL LRI, A YT Ol Gt ¥

|

Disclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act 2006” is
based on the information available with the Company regarding the status of registration of such vendors under the said

Act, as per the intimation received from them,

NOTE *6" - OTHER CURRENT LIABILITIES
Salary Yayable

Tax deducted at source
Corporate Income Tax Payable
GST Payable

Professional Fees Payable
Uirector Remuneration Payabie
Profession Tax Payable
|Electricity Bill Payable

EPF Payable

Tax Collected At Source

30.47 19.81
4213 12.10
5.08 11.95
32.22 11.75
4.95 4.95
45.00 -
3.36 2.01
15.01 14.38
1.64 0.89
0.18 0.09
180.03 77.93
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BAI KAKAJI AQUASURE SOLUTIONS PRIVATE LIMITED

CIN :- U15499MH2016PTC280875

Registered Address >~ Plot No. D - 67, Additional MIDC, Latur - 413531, Maharashtra

NOTES FORMING INTEGRATL PART OF FINANCIAL STATEMENTS

PARTICULARS Amount (Rs. Lac)| Amount (Rs. Lac)
31.03.2023 31.03.2022
NOTE "8 " - NON CURRENT INVESTMENT
MIDC Plot & Shed FD - 46 & 47 MIDC Newasa 334.54 334.53
Equity Shares - Janata Sahakari Bank Lid Pune - -
334.54 334.53
NOTE " 9" - DEFERRED TAX ASSETS (NET)
Deferred Tax Assets
Related to Property, Plant and equipment - -
Unabosrbed Business / Deperciation Loss - 80.91
Related to Bxpenses - 1.04
- §1.95
|Deferred Tax Liability
Related to Property, Plant and equipment - 11.26 |
- 11.26
- 70.69
NOTE" 10" - OTHER NON-CURRENT ASSETS
Deposit with MSEDC Lid. 2337 23,37
Deposite - MPCB Bank Guarantee 0.50 -
Security Deposit 0.03 0.03
23.90 23.40
NOTE" 11"~ INVENTORIES
Raw Material 172.59 160.68
Finished Goods 38.24 33.10
Trading Goods - -
Packing Material & Consumables 50,14 15.10
260.97 208.88
NOTE*12" - TRADE RECEIVABLE
Unsecured - -
Debts due for a period exceeding six months
- considered doubtful - -
Other Debts - -
- considered good 256,61 261.66
256.61 261,66
Less : Provision for doubtful debts - -
{Note - Age wise Schedule given separately) 256.61 | 261.66
NOTE" 13 *- CASII & BANK BALANCES
Cash and cash equivalents
Cash on Hand 3.07 4,49
Balance with banks
- On Current Account 11.59 3.43
14.66 7.92
NOTE "14 "~ OTHER CURRENT ASSETS ‘
Tax Deducted At Source - 4.06
Interest receivable on MSEDCL deposits 3.90 281
Other Receivables 3.03 1.25
Balance with Govt Authoritics 993 »
Previous Yeats Figures Clubbed Together - -
16.86 8.11




BAI KAKAJI AQUASURE SOLUTIONS PRIVATE LIMITED

CIN :- U15499MH2016LTC280875

Registered Address - Plot No. D - 67, Additional MIDC, Latar - 413531, Maharashitea

NOTES FORMING INTEGRAL PART QF FINANCIAL STATEMENTS

Amount (Rs. Lac)

Amount (Rs. Lac)

PARTICULARS 31.03.2023 31.03.2022
NOTE " 15 " - REVENUE FROM OPERATION
Sale of Products
Packaged drinking water/Beverages & Bakery Products
Manufacturing Sales 6,400.42 3,977.73
Trading Sales 396.14 120.83
Total Sales 6,796.56 4,098.55
Tess : GST on Sales 953.46 581.39
5,843,10 3,517.16
NOTE" 16 " - OTHER INCOME
Rent Received 7.20 11.20
Discount Received 0.33 .21
18ubsidy Received - 28.65
Hnterest on MSEDCL depuosils 211 .89
Interest On Income Tax Refund 0.16 -
Previous Years Figures Clubeed Together - 0.10
9.80 41.05
NOTE " 17" - COST OF MATERIALS CONSUMED
Imported - -
Indigenous 3,769.31 2,278.58
3,769.31 2,278.58
Add : Opening Stock 175.78 198.96
Less : Closings Stock 222,74 175.78
3,722.35 230176
NOTE " 18 " - PURCITASES QF STOCK IN TRADE
Indigenous
Packaged Drinking water / Beverages 322.38 89.21
322.38 §9.21
NOTE " 19 "« CHANGES IN INVENTORIES OF FINISHED
GCOODS, STOCK IN PROCESS AND STOCK IN TRADE
Inventorics Jdose
Finished Goods 38.24 33,10
Stock in trade - -
38.24 33.10
Inventorles (at commencement}
Finished Goods / Stock in trade 33.10 46.32
. 211
3310 45.43
{514 15.33




BAI KAKAJI AQUASURE SOLUTIONS PRIVATE LIMITED

CIN ;- U15499M 2016 TC280875

Registered Address :- Plot No. D - 67, Additional MIDC, Latur - 413531 Maharashira

NOTES FORMING INTEGRAL PART OF FINANCIAL STATEMENTS

Amount (Rs, Lac)} Amount (Rs. Lag)
PARTICULARS 31.03.2023 31.03.2022
NOTE "20 " - EMPLOYEE BENEFITS EXPENSES
Salatries and Wages 411.66 169.35
EPF Expenses 6.23 4.73
4i7.85 174.08
NOTE " 21 " - FINANCE COST
Interest Paid on Cash Credit Loan 15.27 2214
Interest Paid on Term Loan 4527 48.37
Interest on Unsecured Loans 94.23 197.95
Interest on Other 5.45 -
160.23 178.46
NOTE " 22"~ DEPRECIATION & AMORTISATION EXPENSES
Depreciation & Amortisation (Refer Note No. 8) 316.65 218.19
316.65 218.19
NOTE " 23"- OTHER EXPENSES :
Manufacturing Expenses
Electricity, Fuel, and Water 209.69 132.77
Repaires & Maintainance Expenses 63.16 28.93
Lab Expenses 10.12 7.47
Factory Expenses 931 4.64
Trade Mark License Fees 12.00 12.00
Transportation Expenses 1249 0.54
Salary and Wages 1275 -
Establishment Expenses
Professional Pees 1.34 2.54
Insurance Premium Expenses 3.60 5.05
Payment to Auditors 3.00 3.00
General Expenses
Bank Charges & Loan Processing Charges 334 1.00
Advertisement Expenses 21.78 7.68
License, Permission & Membership Fees 16.80 9.54
Other Expenses 3.3% 0.84
Profession Tax Expenses 0.03 0.03
Printing & Stationary Expenses 218 1.32
Carraige Outward Expenses 134.08 218.62
Vehicle Expenses 86.37 33.24
Travelling & Conveyance Expenses 5.58 0.56
Statutory Taxes & Duties 8.50 5.05
Discount Expenscs 1.28 “
Sales Promotion Expenses 2.66 16.04
Brokerage Expenses 0.67 -
611.63 490.86
NOTE " 733 - Faymeii io Audilors As ‘
- Statutory Audit Fees 2.60 2.60
- Certification Fees 0.40 0.40
3.00 3.00

NOTE"24" - EXCEPTIONAL TTEM
Profit on Sale of Machinery




BAI KAKATI AQUASURE SOLUTIONS PRIVATE LIMITED

CIN :- U15499MH2016PTC280875

Registered Address ;- Plot No. D - 67, Additional MIDC, Latur - 413531, Maharashtra

NOTES FORMING INTEGRAL PART OF FINANCIAL STATEMENTS -

PARTICULARS

Amount (Rs. Lac)
31.03.2023

Amount (Rs. Lac)
31.03.2022

IN RESPECT OF:

jRaw Material ,Components and Pempherai
Capital Goods

NOTE " 26 "- EARNING PER SHAE (EPS)

i} Net Profit after tax as per profit and loss statement
allributable to equity shareholders

ii) Weighted Average number of Equity Shares
used as denominator for calculating EPS

iif} Basic and Diluted Earnings Per Share - Rs.

iv) Face Value per Equity Share - Rs.

184.99

2.50

74.00
100.00

134.10
2550

53.64
100.00

NOTE " 27 "- Government Grants (Explanatory Notey
Capital Subsidies or grants received from Govt Authoritics
Revenue Subsidies or grants received [rom Govt. Authorities

28.65

28.65

INOTE " 28 "- RELATED PARTY DISCLOSURES

As per Accountmg Standard 18, the disclosure of transactions with the related parlies are given below :-

Directors represented on the Board Relationship
Balkishan Pandurangji Mundada Director
Harikishan Pandurangji Mundada Director
Akshay Balkishan Mundada Director
“|Kiran Balkishan Mundada Director
Sunita Harikishan Mundada Director

i) List of related parties where control exist & with whom transactions have been taken place in the

ordinary course of business at arm's length :-

Tuljai Petroleum

Mundada Trading Co.
Yedestiwari Tee Mant

Bai Kakaji Tools

Yedeshwari Packing Industries

Name of Related Party Relationship

Bai Kakaji Polymers Private Limited Related Direclors on Board
Mundada Foods Director's HUF - Proprietory Firm
Akshay Trading Co. Director - Proprietory Firm

Director - Proprietory Firm
Director - Proprietory Firm
Divector Brother Praprielory Firm
Director - Proptielory Firm

Director's Relative -

Proprietory Firm

Sales of Goods

The following is a summery of transactions with telated parties by the company :

Amount (Rs. Lac)

Bai Kakaji Polymers Private Limited

Mundada Foods 1514
Akshay Trading Co. 351.01
Mundada Trading Co. 66.32
Bai Kakaji Polymers Private Limited ‘ 6.33
Purchase of Goods Amount (Rs. Lac)
Yadeshwari Iee Plant 205
Mundada Foods 387.19
Bai Kakaji Tools 0.44
Tuljai Petroleum 76.38
Yedeshwari Packing Industries 521.77

2,5655.40




Trade Mark License Usage Fees Given

i Amount {Rs, Lacl

Mundada Foods (Prop, Harikishan P. Mundada HUF) 12.00
Interest on Unsecured Loan (Accrued ) Relationship Amount (Rs. Lac)
Balkishan Pandurangji Mundada Director 3274 ]
Harikishan Pandurangji Mundada {Director 36,73
Akshay Balkishan Mundada Direclor 7.84
Sunita Harikishan Mundada Director 16.93
Total 94.23
Note - All the above transactions are at arm’s length price in due course of
Unsecured Loan Balance as on 31.03.2023 |Relationship Amount (Rs. Lac)
Balkishan Pandurangji Mundada Director 3270.04
Harikishan Pandurangfl Mundada Director 663.63
Sunita Harikishan Mundada Director 16548
Akshay Balkishan Mundada Director 97.81
|{Balances inciudes accrued interest nel of tds) {Lotal . 1,196,960 |
Equity Share Capital As at 31,03.2023 Relationship Amount (Rs. Lac)
Balkishan Pandurangji Mundada Director 50.00
Harikishan Pandurangji Mundada Director 50.00
Akshay Balkishan Mundada Director 50.00
Kiran Balkishan Mundada Director 50.00
18unita Harikishan Mundada {Director 50.00
Total 250.00

NOTE " 29 "~ Trade Pavables ageing Schedule
Trade Payable ageing Schedule has been attached hcrewith separetly

NOTE " 30 "~ Trade Receivables ageing Schedule
Trade Receivables ageing Schedule has been attached herewith separetly

NOTE " 31 "~ Segment Reporting

Segment Reporting As per AS-17, has been attached herewith.

Additional Regulatory Information
Sr. No. 1 to 19 of Additional Regulatory information has been attahched




Bal-Kakajl Aquasure Solutions Private Limited

Plot No. D-67, Additional MIDC, Latur - 413531, Maharashira

29) TRADE PAYABLES

Rs. Lacs
Due as at March 31, 2023
Particulars NotDue |lessthanl 1-2vears | 2.3 vears Mnre fhan 3| Amount
Year Years
i} MSME 2.73 . = - - 2.73
ii} Others - 295.24 - - - 295.24
ili} Disputed Dues MSME - - - - - -
iv) Disputed Dues Others - - - 3.26 - 3.28
Total 2.73 295.24 - 3.26 - 301.23
(Rs. Lacs)
Due as at March 31, 2022
Particulars NotDue jlessthanl 12Years | 23 Years Morethan3| Amount
Year Years
i} MSME - 6.09 - - - 6.10
ii) Others . 238.35 3.01 - - 241.36
iii} Disputed Dues MSME - - - - - -
v} Disputed Dues Others - - - - - -
Total - 244.44 3.01 - - 247.46
30) TRADE RECEIVABLES
Rs. Lacs
Due as at March 31, 2023 :
Particulars Less than 6 |6 Month 1.2 Years 2.3 Years More fhan 3] Amount
Months 1Year Years
Undisputed = D
i) Considered good 256.61 - - - - 256.61
ii} Considered doubtful - - - - - -
Disputed
i} Considered good - - - B - -
ii} Considered doubtful - - . - - -
{=} Provision for doubtful debt - - - - - -
Total 256.61 - - - - 256.61
Rs. Lacs
Due as at March 31, 2022
Particulars lessthan 6 |6 Month - 1.2 Years | 2.3 Years More than 3] Amount
Months 1 Year Years
Undisputed
i} Considered good 261.66 - - - - 26166
it} Considered doubtful - - - - - -
Disputed ;
i} Considered good - - - - - -
ii} Considered doubtful - - - -
{=] Provision for doubtful debt - - - -
Total 261.66 - -




31} Segment Reporting

Primary Segment

Based on the guiding principles given in the Acconnting Standard - 17 "Segment Reporting” issued by the
Tnstitute of Chartered Accountants of ITndia, the G ompany's nrim ary segmen(s are Manufactirl ng of "Packaged
Drinking Water and Bakery Producls

. (Rs. Lacs )
Particulars Packaged Lirinking Bakery Products Total
Water
Revenue
Total Income CY 4,865,16 977.94 5,843.10
PY 3,050.30 466.86 3,517.16
Results
Segment Result - Profit/(Loss) QY 660.84 171.68 832.52
PY 925,92 51.83 577.75
Unallocated Corporate Expenses <Y 58.52
PY 131.83
iﬁié"fééi"ﬁkpeﬁsés' e e v | e V4 Iy
Y - - 178.46
Other Income (Including Exceptional iterr CY 9.80 - 9.80
PY 41.05 - 41.05
Depreciation CY 197.36 11929 316.65
PY 185.91 32.28 218.19
Profit / (Loss) Before Taxes CY 306.92
PY 90.532
Tax (Including tax for earlier years) Y 121.92
PY (43.78)
Profit / (Loss) After Taxes Y . 184.99
PY 134.10
Qther Infurmation
Segment Assets Oy 1,797.17 o ?3359 2,53076
o PY 2,149.74 776.98 2,926.72
Segment Liabilities CY 2,259.88 270.89 2,530.76
' PY 2,688.33 238.39 2,926.72
Capital Expenditure /07 "N\ CY 131.86 24.98 156.83
3 2\ PY 363.00 79.99 442.99




Bai-Kakaii Aguasure Solutions Private Limited

Plot No. D-67, Additional MIDC, Latur - 413531, Maharashtra

Additional Regulatory Information

LY

2)

4

Disclosures required nnder the Micro, Small and Mediumn Development Act, 2006

The information as required to be disclosed under Micro, Small and Mediuun Enterprives Development Act, 2006 has
been deternvined to the extent such parties have been identified on the basis of information available with the
Company. The amount of principal / interest outstanding during the yeas is given below.

Sr., . As At 31st As At 3lst
Ne Particnlars - al e
0. March 2023 (Rs. Lac) March 2022 (Rs. Lac)

ay  Jamounts oulstanding but ant due ay at March 31, 273 5,10

by {Amounts due but anpaid as at March 31, - -
¢} |[Amount paid afler the appointed date during the year - -
dy |Amountof interest acuruwcl and unpuid us at March 31, - -
&) jAmountof sstimmled interest due and payable for the - -

period S Apl‘ﬁ Lo actond daie of Py i

Disclosures required undar the Micro, Small and Medium Development Act, 2006, bused on the informaHon made availabie by the
company, regarding the status of the registrations of such vendors under the said Act,

Title dee&lg of Immovable Property not held in name of the Company

' Reason far not
Sr. T f Acset Description of item | Gross Carrying .:ﬁ:i ?ef:s Rela,:;::l:hip Pr?peﬁyhlfe;d being held in
No. ype o of Property Value eld in the W @ since which | the name of the
name of company date company **
i N.A. NLA, N.A. MN.A. N.A, NA.  NA

Revaluation of I'roperty, Plant and Equipments
Company has not revalued ils Property, Plant and Equipment, and other assets of [he company. So the detalls as
required to be provided are nol applicable to the company,

Capital - Work -_in Progress (CWIP)

As there were no capital work in progress during the reporting period, hence CWLP ageing Schedule as regard to
projects in progress and projects teraporarily suspended has not been given. In addition to that CWTP completion
schedule not applicable hence not given.

Intangible Assel under developinent

As there were no Intangible Assnt inder devslopment during the reporting peried, hence Intangible assets under
development ageing Schedule as regard to projects in progress and projects temporarily suspended has not been given.
In addition to that completion sthedule not applicable hence not given.

Loans and Advances Granted to Promoters, Dirvectors and KMP

St. {Relationship with |Amount of loan or advance inthe  [Percentage to total Loans {s) repayable on demand or
No. Jcompany nature of loan oubstanding & Advances in the salure of (b} witlroul spevifying any terms
loans of peciod of repayment
Promoters - - -
Directors - - -

1

2

3 {KMP's ' - -
4

Related Parties - -




8

10}

11)

12)

13)

14)

15)

16)

17)

Relationship with Struck off Companies

N 3 : iz
§r. |[Name of Struckof | 7" ?F Transaction Oulstandiag as Relationship with the struck off company, if any,
No. o transactions with Val at 31st March to be disclosed
i e A struck off company e 2022 ° sclose
1 N.A. N.A, 1 NA N.A. N.A.
Sr.  |{Name of Struck of Nature of ‘Transaction Outatanding as Relationship with the struck off company, if any,
No. |Compan transactions with Value at 315t Murch to be disclosed
) pany struck off company 2021
1 N.A. N.A. N.A. N.A, N.A.

Details of Benami Properties held in the name of company
Company does not hold any any Benami Property as defined under the Benami Transactions (Prohibitlon) Act, 1986 (45
of 1988) and the rules made there under.

Disclosure in case of borrawings on the basis of security of current assels

Where ever Periodical statements of current sssets were filed by the Company with the banks or financial institations
are broadly in agreement with the books of accounts. There were no material discrepancies found which were required
to be reported as required.

Disclosure in Case of Wilful Defaulter

The Company has not been declared as wiliful defaulter by any bank or financial institution (as defined under the
Companies Act, 2013) or consortium thereof or other lender in accordance with the guidelines on willful defaulters
issued by the Reserve Bank of India.

Disclosure in Case of Trading and Investment in Crypto or Virtual Currency
The Company has not fraded or invested in Crypto currency or Virtual Currency during the financial year

Registration of charges or satisfaction with Registrar of Companies
Company have registered and satisfied all the charges as required under the Act with Registrar of Companies and there
are no pending charge/s to be registered or satistied.

Compliance with number of lavers of companies
Company is not a investment company and also does not hold any investment in other company. So the details as
required Lo be provided are not applicable to the company. :

Corporale Social Responsibility (CSR)
As the Company does not cover under Section 135 of the Companies Act, 2013, disclosure with respecte to CSR
activities were not applicable or required for the financial year 2022-2023.

Declaration of Undisclosed Income in Tax Assessments

The Company does not have any transaction which are not recorded in the books of accounts that have been
surrendered ot disclosed as income during the yeur in the tax assessments under the income Tax Act, 19671,

Analytical Ratios
Analytical Ratios for the curreat period and previous period has been attached separetly herewith.

Compliance with approved scheme(s} of Arrangements
No Scheme of Arrangement has been approved by the Competent Authority in terms of sections 230 to 237 of the
Companies Act, 2013, Hence nothing has to be disclosed by the Company in this regard.




18)

19)

Utilisation of Borrowed funds and share preminm:

{a} Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other
sources or kind of funds) to any other person(s) or entity(ies), including forcign entitics (Intermediaries). So the details
as required to be be provided are not applicable to the company.

{b} Company has not received any fund from any personi(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise). So the details as required (o be provided are not
applicable to the company.

Regrouping and reclagsification

Purther, there has been regrouping of comparative amounts for certain which is not having material iropact on the
company's prior period financial statements. All the amounts in financial Statements are rounded off the nearest to
Lakhs unless and untill reported specificaily.

AS PER OUR REPORT OF GVEN DATE
FOR toshniwal Mala & Associates

Chartered Accouniants
FR. No. 125851TW

{Harikishan P. Mundada} { Akshay B. Mundada}

{ CA Jagdish V. Toshniwal) Directox Director
Parimer - M. No, 118272 PIN No. 03041838 07450041
Place : Latur Place : Latur

Date : 01st Sept 2023 Dale: 01.09.2023

UDIN :- 23118272BGVBXN4365




Bai-Kakaji Aquasure Solutions Private Limited

Plot No, D-67, Additional MIDC, Latur - 413531, Maharashira

16) Analytical Ratios :- (Part of Additional Regulatory Information)

: — "
Ratig Numerator | Denominator « utfent Prev“fnus '; ’ Reasons for Variunce
, Period Period | Variance
i) Corrent Due to Business Expansion and change in
Ratio Current Agset | Current Liability 0.64 0.73] -12.22%{Investment in Current asset / Inventory
cycle.
i) Debt - Total Improved Company performance leads
Eouity Ratio Total Debt | Shareholder's 3.55 6.26) -43.35%[reduction in debt leads to imporve
Juity Equity Shargholder Equity Ratio
ity Debt Barnings
Service available for | Debt Service 2.36 1470  60.95y |l mproved Company performance leads to
Coverage imporve Debt Service Covergae Ratio
. debt service
Ratio ‘
. Average
) I‘{etumyof NetIncome | Shareholder's 74.00 53.64] 37.96% %mp roved Cgmpany pef*forma_nce leads to
equity Ratio Bquity imporve Return on Equity Ratio
v} Inventory , Improved Company performance and
turnover COSI;IngOdS ii::;?cfx-e 15,82 10.16]  55.79%|enhanced capacity utilisation during the
Ratio Y curient peviod
vi) Trade T'rade Receivable Ratio improved ag
Receivables | Net Annual | Average Trade 26.23 1618 62127 compared to previous year. Receivables
turnover Credit Sales | Revelvabley ' ' managed efficiently compared to previous
Ratlo year,
}2‘1) T;; € Net Annual Average Trade Trade Payable Ratio improved as
tur};f vé Credit Pa gab]es 13.74 1214 13.19%|compared to previous year. Previous
Ra ﬁ{? ¢ Purchase ¥ Period was under capacity utilised,
éﬁi) ,g?t Averace Enhanced Capacity Utilisation and Full
ap! Net sales W *kjne\ ?:g ital 3141 18.37)  70.98%Year Operational Performance leads to
rrmover orking C-apit increase in Net Canital Turnover ratio
Ratio -
ix) Net Profit Compeletive Market and increase cost of
Rati N Net Profit Net Sales 317 381 -16.95%|production, incrase corpearte tax leads to
0 decrease in Net Profit Turnover ratio

. Enhanced Capacity Utilisation & Full Year
X) Remrn on [i g :,.r ?téil,:m set- - anmal  ann oma fOperational Performance with reduced
capital Beiore Total Current 27.88 13.22; 110587 % Cépl’tal employed Teads to increase in
employed Tnterest & Tux Liabilities Return on Capi h:al employed ratio
XReturnon |y ) N.A. NA | NA | NA |NA
Investment




BAI-KAKAIT AQUASURE SOLUTIONS PRIVATE LIMITED

Corporate Identity No. - U15499MH2016PTC280875

Significant Accounting Policies and Additional Notes to Accounts forming Part of
Financial Statements as at 315 March 2023.

1. General Corporate Information :-

BAI-KAKAJI AQUASURE SOLUTIONS PRIVATE LIMITED (‘The Company’)
is a Private Limited Company Incorporated in India on 10% May 2016 having
CIN No. U15499MH2016PTC280875. Company has carried out Manufacturing
Activities of Packaged Drinking Water and Bakery products at Additional MIDC
Plot No. D - 67, Latur - 413531 (Maharashlra).

2. Significant Accounting Policies :

a) Basis of Preparation of financial statements

The Financial Statements have been prepared and presented in accordance with
Indian Generally Accepted Accounting Principles (GAAP) under the historical cost
convention on the accrual basis of accounting and GAAP comprises mandatory
Accounting Standards as prescribed under section 133 of the Companies Act, 2013
(‘The Act’) read with Rule 7 of The Company (Accounts) Rules 2014, the provision of
Act (to the extent notifies and applicable).

b) Cash Fiow Statement

Cash flow statement is reported using the indirect method, whereby net profit
before tax is adjusted for the effects of transactions of a non-cash nature and any
deferrals or accruals of past or future cash receipts or payments, The cash flows
arising from operating, investing and financing activitics of the company are
segregated

¢) Use of estimates

The Preparation of financial statements in conformity with Indian GAAP requires
the management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and Habilities and the disclosures of
contingent liabilities, at the end of the reporting period. Although these estimates
are based on the management best knowledge of the current events and actions, and
uncertainty about these assumptions and estimates could result in the oulcomes
requiring a material adjustment to the carrying amounts of assets and Habilities in
future periods.




d) Property, Plant and Equipments :-

Fixed Assets are carricd at cost of acquisition which includes cost of fixed assets,
freight, duties & taxes (Excluding Eligible GST ITC Set Off), and other incidental
expenses related to the acquisiion or construction such loan procurement cost,
borrowing cost, trjal run expenses and other incidental expenses of the respective
assets including reinstatement of foreign exchange loss/gain as per the accounting
standards and guidance note issued by the ICAL None of the Intangible assets were
acquired during the period under consideration.

Depreciation:-

Depreciation on tangible assets is provided on the Written- down Value (WDV)
method over the useful lives of assets as prescribed under Part C of Schedule 1 of
the Companies Act 2013. Depreciation for assets purchased/ sold during a period is

VST Iy S N s

Propordonaesy Caargea.

The Company believes that the useful lives as given below best represent the useful
lives of these assets based on internal assessment and supported by technical advice
where necessary which is different from the useful lives as prescribed under Part C
of Schedule 1i of the Companies Act 27i3.

The Company adopts the useful lives for fixed assets as per Part C of Schedule IT of
the Companies Act 2013.

Assel categories Years
Building 30 Years
Plant and equipment 15 Years
Furniture and fixtures 10 Years
Computers and Printers 3 Years
Motor Vehicles (Other than hire} 8 Years
Laboratory Equipments 10 Years
Machinery Mould 8 Years

Land is not depreciated. Leasehold improvements are being depreciated over the
useful life or Jease term whichever is shorter.

For assets acquired/ disposed during the year, depreciation is provided from/upto

the date the assets are acquired/ disposed. Assets individually costing Rs 5,000 or
less are depreciated at the rate of 100%.

Investments

Investments are either classified as current or long-term based on the Management's

perception / intention at the time of purchase. Current investments are carried at the

lower of cost and fair valuc. Long-term investments are carried at cost and

provisions recorded to recognize any decline, other than temporary, in the carrying
ae of each investment.




g) Inventories

Inventories are valued at the lower of cost and net realizable value. Cost of
inventories comprises purchase price and all incidental expenses (Other than thosc
subsequently recoverable by the Company from the tax authoritics) incurred in
bringing the inventory to its present location and condition. The basis of

determining cost is set cut below:

Stores and Spares Last Purchase Cost Method
Raw Materials and Componenls  Last Purchase Cost Method
Finished Goods Cost of Production or Net Reatizable Vatue” Whichever is Less”

h) Revenue Recognition

Revenue from the sale of products and materials is recognized on transfer of all
significant risks and rewards of ownership to the buyer. Revenue is measured at fair
value of the consideration received or receivable, after deduction of any trade
discounts, volume rebates and any taxes or duties collected on behalf of the state or
central government which are levied on sales such as Goods and Service Tax (GST)

etc.

Interest on deployment of funds is recognized using the time proportionate method,
based on the underlying interest rates.

Government grants and subsidies are recognized when there is reasonable assurance
that the Company will comply with the conditions attached to them and the
grants/subsidies are received.

Expenses are accounted for on accrual basis.

Rent Income received has been classified as other Income and appropriate GST has
been paid thereof.

i) Foreign Currency Transactions

Foreign currency transactions are recorded at the rates of exchange prevailing on the
date of the respective transactions. Exchange differences arising on foreign exchange
transactions settled during the year are recognized in the statement of profit and loss
for the year if the said transaction pertains to the Revenue activity.

In case of foreign currency transactions in relation to import of machinery, any
difference in the foreign exchange fluctuation has been charged to the cost of
acquisition of the respective machinery. As per AS-11, Reinstatement of the Loan
liability has been worked out and appropriate effects thereof have been given in the

financial statements.

j) Borrowing costs

Borrowing costs directly attributable to the acquisition/construction of the

Sg\qualifymg asset are capitalized as part of ~t}1e cost qf that asset. Other borrowing
b\gsts are recognized as an expense in the period in which they are incurred.




k} Employee benefits

)

This being the Second year of commencement of commercial activities of the
company, numbers of employees were less hence all necessary benefits to be
provided under applicable laws would be taken care by the Management.
Considering the size of business & number of employees, company is in a very well
position to take care of providing benefits to employees.

Earnings per share

The basic earnings per share is computed by dividing the net profit/ (loss)
attributable to the equity shareholdexs for the year by the weighted average number
of equity shares outstanding during the year. Diluted earnings per share is
computed by dividing the net profit/ (loss) attributable to the equity shareholders
for the year by the weighted average number of the equity shares together with any
dilutive equity equivalent shares ontstanding during the vear, except where the
results would be anti-dilutive.

m) Taxation

Income-tax expense comprises current tax (ie. amount of tax for the year
determined in accordance with the income-tax law) and deferred tax charge or credit
(reflecting the tax effects of timing differences between accounting income and
taxable income for the year). The deferred tax charge or credit and the
corresponding deferred tax liabilities or assets are recognized using the tax rates that
have been enacted or substantively enacted by the balance sheet date. Deferred tax
assets are recognized only to the extent there is reasonable certainty that the assets
can be realized in future. However, where there is unabsorbed depreciation or
carried forward loss under taxation laws, deferred tax assets are recognized only if
there is a virtual certainty of realization of such assets, Deferred tax assets /
liabilities are reviewed as at each balance sheet date and written down or written-up
to reflect the amount that is reasonably/ virtually certain (as the case may be) to be
realized.

Assets and liabilities representing current and deferred tax are disclosed on a net
basis when there is a legally enforceable right to set off and management intends to
settle the asset and liability on a net basis,

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit
and loss as current tax. The company recognizes MAT credit available as an asset
omiy to the exient that there is convincing evidence that the company will pay
normal income tax during the specified period, ie., the period for which MAT credit
is allowed to be carried forward. In the year in which the company recognizes MAT
credit as an asset in accordance with the Guidance Note on Accounting for Credit
Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961,
the said asset is created by way of credit to the statement of profit and loss and
shown as “MAT Credit Entitlement.” Current Tax as reported in the statcment of
profit & loss account has been reported as Net of “Mat Credit Entitlement”. The
company reviews the “MAT credit entitlement” asset at each reporting date and
writes down the asset to the extent the company does not have convincing evidence

\that it will pay normal tax during the specified period.




n) Provisions and contingent liabilities

Provisions are recognized for liabilities that can bc measured only by using a
substantial degree of estimation, if the company has a present obligation as a result
of past event, a probable outflow of resources is expected to settle the obligation and
the amount of obligation can be reliably estimated.

Contingent liabilities are mot recognized but disclosed in the case of present
obligation arising from a past event, when it is probable that an outflow of resources
will be required to settle the abligation.

Contingent assels are neither recognized nor disclosed.

As per my report of even date attached.

For Toshniwal Malu & Associates FOR and on behalf of the Board
Chartered Accountants Bai-Kakaji Aquasure Solutions Pvt. Ltd,
ICA] Firm Registration No, 125851W

Bk

(Harikishan P. Mundada )

CA Jagdish V. Toshniwal DIRECTORS
PARTNER Din No. 03041838
ICAI Membership No. 118272 Place :- Latur

Place - Latur Date :- 01t Sept. 2023
Date :- 01 Sept. 2023 e

UDIN No - 23118272BGVBXIN4365 6.

DIRECTORS
Din No. 07450041
Place :- Latur

Date :- 013t Sept. 2023




BAI-KAKAJI POLYMERS PRIVATE LIMITED

Plot No. M-3, M-4,

Plot No. 6-17, 6-3/1, 6-19/1/1

MIDC, Latur ~ 413531

Financial Statements along with Schedules and Notes to Accounts

Audit Reports as per Company Act and Income Tax Act for the

Financial Year 2022-2023

o Stafutéf}g & Tax Auditor -
Toshniwal Malu & Associates

Chartered Accountants

3" Floor, Vikas Chambers, Bhattad Hespital Lane,
Opp Opp.Bus Stand, Latur - 413512,

9422940374 / 8482940374,_02382-259598
tmalatur@gmail.com




